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INDEPENDENT AUDITOR'S KEPOKT

The Honorable Don Essmeier, May<>r
and Members of the Board of Aldermen

Town of Jonestaoro, Louisiana

We have audited Ihc accompanying financial statements of the governmental activities, the busing-type activities and
each major fund ufthc Town ofJoaesboro, Louisiana* as of and far die year ended June 30, ,2005, which collective])
comprise the basic financial staiemitntt of ihe Town a* lifted in the table of contents. These financial statements are ihe
responsibility of the Town ofJonesboro, Louisiana's management. Our responsibility is to express opinions on these
financial statements bassd OB c«r audit.

We conducted our audit in accordance wiih auditing standards generally accepted in ilse United States of America and
ihe standard applicable to financial audits contained in Government Auditing Stantlttnis, issued by the Comptroller
General of ihe United States, Those standards require that we plan and perform the audit to obtain reasonable assurance
a&uu whether Ihe financial statements arc free of material misstaiement. An audit also includes assessing (he accounting
principles used and significant estimates made by management, n weii as evaluating the overall financial statement
pre$«nuuion. We believe thai aur audit provides a reasonable basis for our opinions.

in cur opinion, ihe financial statements referred to above prescnE fairly, in nil maUrrial respects, the respective financial
portion of the governmental activities. the business-type activities and each major fund of the Town tif Jonesboro.
Louisiana, as of June 30, 2005, and Ihc respective changes in financial position and cash flow*, where applicable, thereof
for ins year then ended in conform it} with accounting principles generally accepted in ihc United States of America.

As described in Mole 2 !*> the financial statements, ihe Tcnvn of Jonesboro, Louisiana adopted die provisions of
Governmental Accounting Standards Board Statement No. 34. Basic Financial Statement* - and A-hwagzmeni 's
Discassioti and Analyst <• -for State md Local Governtnems', Gcvenimeutal Accounting Standards Board Statement N?o,
"•~;. Bask' FinancialSlatemenis - and .iftViagefneni 's Diyw**:on one?Af&fyxix -for Slate tmd Local Govemtnemn.
Omnibus: Govemmenla) Accounting Standards Board Statement No. 38. Certain Financial Simemttnt ,-V«/t' Disclosures;
and Interpretation No. 6, ftwogniiion and M&ctswemttnt «*?; Cenain Liabilities and fZx/'&nd'iur?? in Qovemmvmal Fund
Financial Statenwnts. in 2004.

Jn accoitlance with Government Autltting Standards, we have also issued our report dated December 14. 2005. on our
consideration of Uie Town of Jonesboro, Louisiana's imernul COBUO! over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, eon&zcts and grams, 'lliai icporr is an integral part of sin audit
performed in accordance with Gawmmeiit Auditing StanJtmk and should he read in conjunction %vjth this report in
-considering ihe results of our audit.

The Manaaemem's Discussion and Analysis and budgetary comparison infonnaiion listed as Required Supplemental
Information i« the table oi" contents are not a required part of the basic financial statements but arc supplemenlar>
information required by accounting principles generally accepted in ihc United Stales of America, We have applied
certain limited procedures, which consisted principally of inquiries of management regarding the methods of
nwasufemeni and presentaiion af the required supplementary infonnaiion. However, we did not audit the information
and i-xpresi no opinion on it.



iis was conducted tor the purpose of forming an opinion on Use financial statements thai collectively comprise
ihe Kown ofJonesboro. Louisiana's basic financial siaieincms. The accompanying supplemental information listed in me
Sabk of contents is presented for the purpose of additional analysis and is not a required part of the basic financial
statements. Such information, has bcc-ii subjected to the auditing procedures applied in the audit of the basic financial
statements and. in our opinion, i* fairly staled in ail material respects in relation to the bssic financial statements taken
us a

c>kr \> \̂.̂  x >'|\a^w^_j»*-«-» v~ -̂ X. x^>——

Kenneth D. Foideit & Co.
Cenified Public Accountants

rc% Louisiana
4.2005
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TOWN OF .JONFSBORO. LOUISIANA

MANAGEMENT'S DISCUSSION AND ANALYSIS
June 3il 2005

This section of the Town's annual financial report presents our discussion and analysis of the Town's financial
performance during ilie fiscal vear ended on June 30, 2005. Please read it in conjunction with the Town's financial
statements, which follow ihis

This is she second year the Town has prciienled its financial iUHemems under the new reporting model required b> ihc
Cftt ernmental Accounting Standards Board Statement No, 5-. Because this new reporting model changes siiyuiicam
not only the presentation af fmancia l data, but also the manner in which the information is recorded, prior y-ear
comparative information for mis reporting period's MD&A has been included.

FINANCIAL HIGHLIGHTS

* TtJfi Town's net assets decreased by S34SJ49 during th? year.
Program iiiut genera! revenues amounted to $.1 ,270.9-5 I ,
HNpenses for I he year amounted to 53,619,090,

OVERVIEW OF THE FINANCIAL STATEMENTS

7 his annual report consists of three parts:

Managements dbcu^icn and analysis
• Basic financial stalemcm-s

Suppk-memar)

The basic financial statements include two kinds of statements Uiai present different \ ie\vs of the Town:

The first t\vo statements are government-wide financial statements tlial provide bosh long-term and shon-ienn
information about the Town's overall financial semis.

• The remaining statement sre itmd financial statements ihaj focus tm individual pans of the Town's operations in
more dettiil than the government-wide statements. The Town has a general fund, a street ad valorem fund, a fire
;id valorem f'smd, a sircct wttc* U.\ fund, and a proprietan." futility) fund.

FINANCIAL ANALYSIS OF THE FUNDS

A summary of Ihe basic gcvernmcm-widc financial statcmt-nb is as follows:
Summan of Statement of Net Assets

ASSETS

Governmental Activities I Business-Type Activities
2005 2005

Total

S 1,161828 S 1.46*240 $ 602.675 & 566.560 $ 1,768,503 S
1,049,022 946.4f3 4 J 43,005 -i.26q.79H 5.192.027
*,-,,..
*»•,*» t T-l i.«:

61,834
9QM1

f94,697
90.947

22fUt;

152,781 285,644
S 2.062.1 S 2J27.475 S 4,612,8! 7 S 4.695,560 S 6,674.8?

S 1.049.(K2 S 946.453 54.143,005 $4.260.798 < 5J92.027 S 5.:07.25i
1,013,047 US 1.022 -169,812 434.76': L4S2J59 1.835.78^

S 2J17.47* S 4.612.817 S S ft.fr74.it86 S. 7..n2?.035



Summary Statement of Activities

cral Hevemiss-
Ad *raUs*:m taw4
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r i i n Net
l;i (Out}

Governmental Activities

2<JOS j 2004

Business-Type Activities

2005 | 2004

Total

1005 ! 2004

S I.029.4B5

13.46**

230,067 22>UB3
1.451.722 ! . ,W? . f f>?

121136 119.MJ)
!36.~56 i35.l*»T
H8.724 I19.D83

13,088 11757
V2.33V K?S.$>7
30,970 25.U-1

4,725 %~.(r%5

2.481,S~5 *J-n,U2

38M23 ^1,122,0^ !, 003.3 OA
1,012.331 *.-*.154

191,63" 1"-.92S
V>23 *U$8
7,00! ".434
I i*ri j i,}

15.465 65A,:i»S
y (i

2.7-17-38! 5.0S2.726
j 26^ 4Q6 s ^^ *^^*f>

/ ^^ j j i

(26S,*I06%* 57^5*3

2,32-.4?5 :.2W.7I9

S *> OK*> fl'aO ^ ** >"^" JE"* ^*-.V4?i,i*v^* -V ****• — ̂  -** J - »P

U rt

0 M

u n
0 f t
r> 5JH

^.08? U
0 (i

1 !«<? * S*'*J.->n2 i.S»3
(1 ft

789,066 Bn.2^4

(i C
It !'
ft r«
u i-
ft !>
SI (»
!( (j
0 ff

87), 80V ^-it-.^Hj
871.B05 940.910
(82,74?* U22.M6)

')?&

(82.743) <12!.i6M

4.<j95.560 -J.SP.^6

4.^12,8)7 $ -!,f*9?.56^ S

230.067
1, -15 1.722

122,136
im~56
118.724
19.17"
92,339
32,335
•1.735

3,270.941

.58S,J522
1.122,079
1,01 2,33 1

191.637
7,923
7.903
1.123

1 5.-16S
$71.809

3.619,090

(34)1.140)
*)

(.MS.M9,

7.023.035

6.674.8(16 S

228.033
i_S9!.i'»T

t MJ.MI j
IJf .HT
l25Si'i2

i Z 7* 7
Hw».Xl»7
2S.259
S7.6S5

:-.V5M.-6

1. 005.304
^59.154
i~i,y2£

'.MSS
™ 5 ' 4

-U-:
6f«.2(«
§40-910

-l^^J.t'ra

(6?.vIOi
M

,6;.,i.>,

7.-.*6.9iS

7.f'2".C'i5

1'he lown's assets exceeded its liabilities by $2*062.069 {net assets) for the vtar,
Unre$er\'ed net assets of S 1.013.047 represent the ponion available to maintain the T<"*n"» obH^otion to both

and creditors.

Busi«es.$-T\pt: Aefivuies

The prypriciary fund. Jhe v\aier and >ewer system, experienced an operating loss of

expense* a-mamed fairly eon^Lsienl with the prior year,

for she ear. Revenues an

General Fund Binktiarv Highlights.

Ihe Town did not amend its General fund budgel during the year. At year-end, ac

budgeted and ncuial expenditures uere $275,079 less than budgeted expenditures.

revenues were $220.054 mora Jhnn

At >car end, the Town had a capital lease obligation of SS3.(

addilional imonnatkm.

related to the purchnsc of a lire engine. Sec noic [or



Economic Factors and Next Year's Budget

The Toiivn has prepared ils 2(K)5-"2U06 budget for Ihe General Fund and Special
revenues aid expenditures vill remain fairly constant next year. Both revenues and e
Enterprise fund should also remain constant during the next

ing the Town

Funds on the assumption thai
.vpendimres for the Utilin

Thb- financial report is designed to provide our citizens, taxpayers, and creditors wiih a general overview of the Town's
lltianec'5 and to show ihe 'I'o^ n's secountabilily tor the money it receives. Any questions about this report or requests for
additional information mav be directed to the Town ai P. 0. Box 610. Jonesboro. LA "1251.



Town of Jonesboro. Louisiana

STATEMENT OF X£i ASSI-TS
June 30.2005

Total

urrant assets:
C&fh :ino cash 2ijiy

Receivables ).»*' n
Inventory

TosnJ ciirrcr.! as«
ded assets:

ami cash csjuj

TOTAL ASSETS

LIABILITIES AND ?!

} ma! lion-curtcr.r it:jb;;

oa.a-tcrn: iKtbnities

Due wiifilr, ycsr

Due in more *up.n 3 **c-3f

t'otal !on|-i

<l

(I

1.1*49.022

L040.022

$. 1214.85(1

1.331

26.5

152.781

>

f.056.827
572.778

9-1.6* 7

3.I92.U21

9.143

94.63?

7.857

56.49!

5.192.027

1.482.859

The noto (o she financial statement? arc an integral pan of this statement.
See the accompanying Independent auditor's report.



Town oiMonesboro. Louisiana

Primary Government:
Gownmenta! Activities:

Hxceutive

Hubhc safety

rtjf
Rccrcauon

iial govcnuacnisl icsr.itk'j

uiess-typt activities;

vpSSenvmite

Total IMmsrvCo^rnmeni

S1ATEMRNT OF ACT1VITIES
For the Year Ended June JO, 2005

for
Services

2-17,893

78!.592
781,592

Caprisi
Grants and

L029.485 S

!5,-i5T>
(4l.tS9t

a^?j4K>
lJ.OJS.l9Ts

1J.-469

13,469 (2.556.1

Otfnrrdf sal«» imi!

Franchise ices - utM
forfeslurw

AU *«a!orem tax
I :sc of SIKM10' t interest)
Rs-nis .iml royalties
Ofiiftts anil

Change in ne* as^els

\e: a^ats - begummg of year

\ct sWHjis - end of year

Governmental

1,151,722
92,139

136.756
122,136
) 18.72-1
230.067

I'lOHH

4.725

Net*

Aciivides

I265.4D6)

5.451,722
' 92.339
336.756
122,1.16
nH,724

32,355
4,725

{34X.I491

7.023.U35

s to ihe financial statements air an integral pan of Urn
See the accompanying tsdepe&deoi auditor's report.



Town of Joncsboro, Louisiana

BALANCE SHEET- GOVERNMENTAL FUNDS
June 30. 2605

UMSI! liabiliti

MAJOR RINDS

Tax Fund

Fire Oept.
\d Vaiorcir
Tax Fund

WOJ33 $
129.181

S 11.172 $

fl $

491451 5(1(9,304

y4.172

S 34,112

3-I.172 S UA5.S28

61.81

Tlic notes 10 the financial statement art an integral part of this statement.
Sec the accompanying independent auditor's report,



Town of Jonesboro.

RHTON'OUATION OF FUND BALANCES ON THE BALANCE SHEET
GOVERNMENTAL FUNDS TO NFl ASSETS OF GOVERNMEN1AL

ACTIVITIES ON THE STATEMENT OF NET ASSETS

il Balance - ratal gr»\ ss $ 1.1*13.'

msntai 5cnvtiics Are m>i fu

h rise jjovcnsmeflTal funJs:

coaskl

The notes to t!ie financial statements are an inicgrai pan oHhis statement.
See the accompanying independent auditor's rcpon.



Town of Joneslwro. Louisiana

STATEMENT OF REVENUKS. EXPENDITURE, AND CHANGES IN
FUND BALANCES-GOVERNMENTAL FUNDS

For (he Year Ended June 30, 2005

ucnsral sales and use law
InietgovirnmiejiUii
Franchise fees - uiility
Garbage fees
Fines and forfeitures

s aiKi permits
valorem tax

Public Miiet) fee

Sletits and royalties

,
•i-1,525

MAJOR FUNDS

Ta\
Ad

Tax

Fire Dept
Ad Valorem

723.H61 S

,.044

154,67?
122.13*
118.724

48.691
-M.525

3 3, -45 5
4,725

U.05R
30.970

! lures
Lcglsktivc

enamjies

5,951
715.̂ 54

195.139!

5,457
-41.189

1,267,409
191.637
986.822

15.465
6.I7J

1.0263M

180.816

3-1.173 S 1.103,9%*.

The not?s to die financial statement arc an integral part of this
See the accompanying Independent auditor's report,

II



Town of Jcmeshom, Louisiana

RECONCILIATION OF THE STATEMENT OF REVENUES. EXPENDITURES. AND
CHANGES IN FUND BALANCES OF GOVERNMENT AI, FUNDS TO THE

STATEMENT OF ACTTViTIBS

N'ei Chm$v jn risnd t>:;tece - loial governmental junsis 5 |2JMf.SA.i

ASii'.itmlH report

dilk'iml bcCtiiJ

Governmental iuid- i-^pi

o ;«s asse

T. in the siaiss

a ussiftt! live*;

S {265

"he not?s to the financial $uicmcnt» are an integral pan of ibis statement.
See the accompam ing i«dependeni auditor's repon.

12



Town of Jonesborxx Louisiana

STATEMENT OF NKT ASSETS
Proprietary Fund

June 34 2005

"he notes to iJie financial scatemenis are an integral part of this statement.
See the accompanying independent auditor's report,

13



Town of Jonesboro,

STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN FUKD NET ASSETS

Proprietary Fund
For the Year Boded June 30. 2005

275.230

206.57*

2,7.15

104.160

(90.217)

7.-T

X2.743)

The notes to the financial stau-nsents are an integral pan of this si
Sec Hie accompanying mtkpejsdent auitiior's repon.



Town of .kmcsboro. Louisiana

STATEMENT OF CAS! I FLOWS
Proprietary Food

For the Year Ended June 30. 2005

PERA riMi,AC: nvm£$
Cash Kcccivcd m»T, C timers

Cash Received from C sistorrcr Deposits (Nei<if Rduinl

Cash JV.Tninrt> to ^upriiip? f^

CASH FLOWS HU'5M 1SVKST1NG ACIlViTlBS.

Na! Cash f'jiHsJ^j by tevesiitig Attivili*

M~r INCR1-ASh iDhCFtlASEj IK CASH AM) CASH LQI n%\l.EN FS

353.998

The notes to the financial statement* are an integral part of this
Sec- the accompanying independent auditor's report.
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Town of JvKiesboro. Louisiana

STATEMENT OF CASH FLOWS (Continued)
Proprietary fund

For the Year Ended June 30. 2005

RECONCILIATION OF INCOME FROM OPERATIONS
TO NET CASH PROVIDED BY OPERATING ACTIVITIES:

Income <to$s) From Operations

ADJUSTMENTS TO RECONCILE INCOME FROM OPERATIONS
TO NRT CASII PROVIDED (USFXh BY OPERATING ACHVrriF.S:

Depreciation
Changes in Assets and Liabilities*.

Increase in Accounts Receivable
Decrease in Inventory
De-crease in Accounts Payable
Increase m CiUomer Deposits - Net of Refunds

Net Cash Pnn ided b\ Opcraiins Activities

S (90.217}

[21.526

(10,573*
1,463

(4,839)

$ 26,995

RECONCILIATION OF TOTAL. CASH AND CASH F.QUIVALtNTS:

Cash wnrf Cash Iiqu

Restricted Assets;
Cash and Cash Hquivaknis

i'oUil Cash 2nd Cash Fquivatents

S 259,361

94,637

S 35

The noies te the financuil statements are an integral part of ihis siatewent
S*e the a^coitipanyin^ Jnd«pendcni auditor's report,

16



'] own of jonesboro. Louisiana

Notes lo the Financial Statements
As of and for the Year Ended June 30. 20D5

INTRODCCnON

The Town ofJoncsboro h located in the southwest comer of Jackson Parish, joncshoro was incorporated as a village on
September 4. 1901,and as 3 town en May M. i903, under previsions of the Lavvrason ACL

Tit* Town operates under a Mas or-Board of Aldermen form of government. The Board of Aldermen of the Town of
Joneshoro is composed of five aldermen, elected for four ; ear ierm>. \vh« are complicated as shown in this, report The
1'own serves 3,914 citizens by providing police protection, tire protection, water/sewer sen-ices, sanitation sen-ices.
street maintenance, ami various administrative functions such as legislation of town ordinances and the enforcement of
same, I'he Town employs approximately fifty persons to serve the needs of the citizens of the Town of Jonesboro.

1. Summary of Significant Accounting Policies

The financial statements of the Town of Joncsboro. Louisiana, have been prepared in conformity wiih generally
accepted accounting principles as applied to government unit's. The Governmental Accounting Standards Board is
the accepted standard-setting body for establishing gmernmcnial accounting and financial reporting principles,
The following notes !o th« financial statements arc an integral part of the Town's Financial Report.

A. Financial Reporting Entity

As the municipal governing authority, for reporting purpcsas. the Tov\n of Jones-K-ro is considered a separate
financial reporting entity- The financial reporting entit> consists of (a) tlic priman. government (municipal!!} i, fb»
orgaiti/alions for vvhicli ihe primary gos'emrner.l is fmancblK accountable, and c) other organi/alions for whLh
nature anil significance of tlieir relationship \vith ibc priman- government are such thai exclusion would cau>e ihe
reportina enihv's financial statemeai» to Ix- mistcadiny or incomplete.3- t+. , •+* ^

Component Unas

Governmental Accounting Standards Board (GASB) Ssaten^nt No. 14 established criteria for determining which
component units should be considered part of rtie Town of Jonesboro lor financial reporting purposes. The basjc
criterion for including a potential eomponent unit within the reporting entity is financial accountahiUtv. The
GASB has set forth criteria to be considered in determining financmi accountahiliw. These criteria include:

1. Appointing a voting majority of an organiir-ition's governing body, and

a, The abilu> of the municipality to impose its will on that organization and'or

h. The potential fur the organization to provide specific financial beneiits 10 or impose specific
financial burdens on the municip»iii>-

2. Organizations for *hich the inunicfpaHn.1 does noi lippoim a voting majority but arc fiscally dependent on
the municipality,

3. Orvani/aiions for whieh the reporting entity financial statements would be misleading if data of the
t lor. were not included because i?f the nature or significance of the relationship.



Town of Jonfsboru. Louisiana

Notes to the Financial Statements (Continued)
As of and for the Year Ended June 30. 2005

At required by generally accepted accounting principles, these financial statements present the Town of Jonesboro
{the primary government), "(Tie Town of Jemesboro has no component units..

B. Basis of Presentation

- Wide FinanzUtl

The government-wide financial stAtcmenis (i.e.. the Statement oFNct Assets and ibe Statement of" Activities)
report information on ail or" the activities of the primary government. For the most part, the effect of interfund
activity has been removed from these statements. Governmental activities, which normally are supported by
taxes and intergovernmental revenues, are reported separately from business-type activities, which rei> to a
significant extent on fees and charges for support.

The SEtttcrnvntb of Activities demonstrates ihe degree to which the direct expenses of a given function or
scgmcm are offset by program revenues. Direct expenses are those that are clearly identifiable with a ?peciflc
function or segment, Program revenues, include' E t ) charges to customers or applicant who purchase, use or
directly benefit from goods, services, or privileges provided by a given function or segment and (2) grants 2nd
contributions ihat ?.re restricted to meeting the operational or capital requirements of a particular function or
segment. Taxes and other items not proper!) included among program revenues are reported instead as
general revenues.

Fach fund is accounted for by a separate id of seH'*balaaeing accounts thai comprise its assets, ItabiHlies, fun a
balance, revenues and expenditures. The individual funds account for the governmental resources allocated to ihem
for Utw' purpose of caming on specific activities in accordiftce with laws, regulations, or other rcsiriciinn$. J-'und
;KC<nmtini! h de^ioisti 10 Uejaonslrate leua! coinpli^ncsr au;d 10 aid financial (nanaicmsnc bv segFcgaling [ran,vic!;c-ns

ij.' — < U t i ' ^ - J - ^ * J —

reliitinj.; to cenain eovcnirncru functiocis or acinihe*.

The funds of the Town are classified into two ca:e«oiies; govemmenta! and proprietar>-. The emphasis on fund
csal suttemcms is on major governmental and entcfpri^c funds, each displayed in 2 ^panue column. A fund U
idired major if it :s the primary operating fund of she Town or meets ihc fDiknung criteria:

a. Total rjESSis, aabilities, revenues, or csp.-ndiiHn.-s/expenscs of thai ituJKidual guvernirienlal or cmerpn^
fund are at laast ten per ceni (10*^) of the corresponding total for a!! ftuids ot'Uiat C2tegor\' or ivpe.

b. Total assets, tssbilities, revenues, or espendiiurts 'expenses of the individual governmental or emerprise fund
are ai less* five per cem (5%) of she cDrn^ponJitig iota! for all government and enterprise funds combined.

c. line loan's tnanagemenl believes thai ihe fund :« panicularly rmpnrtani u> ihc tmuncial stiiicmcnt

ie Tmvn considers all ^f iu funds to bt* "major fun,"!?".

e funds arc grouped inio i^o fund lype$ as described below;

(iovcrnmcntai Funds: Oovcmrnciual funds accouni for ail or inosiofthe 'l&%v:iof Jonesboro's genera] aciivhics,
These futuls focus on the «<iurces. uses, and balances nf c urrenl fiiiaacial resources. Expendable jssscu; arc nwiimc^ to
ibe varinus govemn-ienta! funds according to slic rurpo^ for which ihey may be used. Current liabilities ^rc ass-^neJ

IS



Town of Jone^borix Louisiana

Notes to the Financial Statements (Continued)
As of and for the Year Emled June 30, 2005

lo the fwtd irom which ihcy will be paid. The difference between the governmental fund's assets and liabilities is
reported as fund balance. In general, fund balance represents the accumulated expendable resources whicti ma> be
used U) finance future pcnod programs or operation*. The following are ihe Town** governmental funds;

1, Genera] mr.d-tc account for all fiiianditl resource?, except those required ic> be accounted for in other

ial revenue nind$-to uccoum for rtie proceeds of specific revenue sources thai iiru legally restricted to
expendimres for specified purposes.

Fire Department Ad Valorem T;K Fund -To account for the proceeds of a 4. S3 mill ad valorem iax
kvkd for ihD operation and maintenance of the Town's fire department.

Street Defwtmcm Ad Valorem I ax Fund • To account for the proceed* of a 4.88 mill ad valc-reni tax
iyvk'd for the operation and mainls-nanee of roads, streets, and a!lc>5 of the Town.

Street Sales Tax Fund -To account for the revenues of a one ( I ) per cent sales and use Jas levied fortm
constnsaion. mamtenance, repair and improveaients of the Town's stresis,

Proprieiary Funds: Proprietary' funds account for activities similar to ihosc found in (he private
where the tic term m£iic>n of net income is necesssr-' or tisdul to sound financial adrninis!ralion, P
funils differ from governmental funds in lha; their focus is on income measurement, which, iog,etlier v\ith the
maintenance of eqiiiiv is an importaiu financial indicator. The proprietary fund of the Town of Jnn*;sboro i1*
an:

! . Enterprise fund - Enterprise funds are used to account for operations (a) that are financed 2nd
operated in A manner similar lo a private business en1erpri$e \vhere ihe Intent of the governing body
is thin eo$is (expenses, including depreciation) of providing goods or services to the genera! public
on a continuing basis be financed or recovered primarily through user Tees: or (b) where the
governing body has decided lliat the periodic determination of revenue earned, expenses incurred,
and/or mn income is appropriate for caplia! maintenance,, public policy, management control.
accountability Brother purposes. 'I he Town's enterprise fund is;

Fmui •> Accounts for ins provision of water ard scv^erage services Jo the
residents o!' the Town. All activities necessary to provide such services arc accounted for in

is jftmd. melsuiina* but not Hrniied so. admmistraiton. operations. inaJntenance. financinc and
•*- l "^

I). Measurement FocusfBask of AccnunUitg

Measuremcni focus Kters (o vvliat is being mejisurcd: whereas, basis of accounting refers to when revenues
and expenditures, are recognized in the accounts <md reported in the financial statements. Basis of accounting
rek«c^ to the iimirm of the measitremejit made, regardless of the measurement focus applied.

Tlie government-wide statements and fund financial statement for the proprie:an- fund are reported u^ing ths
economic resource; measurement focus and the aeeraal basis of accounting, Tlje economic resource*
measurement focus means all as^is and IwbiliJiei (whether eurrenl or non-current) are included on ihe

of net as*«s and ihe oj^erating siaicmenis prcscni increases (revenues) and decreases (t.\peni«s> in

19



Fown ofJonesboro. Louisiana

Notes to thf Financial Statements (Continued)
As of and for the Year Ended June 30. 2005

net total assets. Under the accrual basis of accounting, revenues are recognized when earned, including
uishilicd utility services which are accrued. Expense* are recognized at the Simc the liability is incurred.

Governmental fund financial statements arc report
and are accounted for using the modified accrual b
accounting, revenues are recognized when susce
available. •'Measurable" means the amount of il
collectible wilhin the current period or soon
period. As a genera! guideline. lite Town consider
after ihe fiscal vcar end. Expenditures are recc
susceptible 10 accrual are ad valorem taxes, franc!
revenues, and charges for services. All other sov?

•d using the current financial resources mcasurtmciri focus
asis of accounting. Under the modified accrual basis of

.e to accrual; i.e.. when they become bolh measurable and
transaction can be determined and "available" means

thereafter to be used to pay liabilities of the current
5 ail revenues available if! hey arc collected within 6!) days-

when the related fund liability is incurred. The revenues
i>e taxes, sales taxes, irstsresc income, intergovemmentai
•mmental fund revenues are recojmized when received.

E. BudgvU

The Town uses !he following budget practices:

The proposed budgets for the fiscal year ended June 50. 2005. were made available for public inspection on
June JO, 2004. The proposed budge!*, prepared on the OAAI* basis of accounting, were published in the
ofttciai journal 12 days prior to the public hearing, v.htch was held auhe T<nvn Hail on June 22, 2004. for
comments from taspayers. The budgets arc iegnllv adopted and amended, KS necessary, by the Board of
Aldermen. All appropriations lapse at year end. Budgeted amounts included in the accompanying financial
-uaterneitls an:* as originally adopted.

Assets, LiahililieR, and £quity

Cash and Cash Equivalents

For the (Hirpose of Ihe Statement of Net Assess, "cash and cash equivalents" includes all demand, savings
accounts, and certificates of deposits of ihe Town. For the purpose of the proprietary fund Statement of Cash
Flows, "cash and cash equivalents"' include ail demand and savings aceounts. and ceniilcales of deposit \\ ith
jin original maturity of ihree months or less.

in the govcmmeoi-wids siatcttients, receivables consist of all revenues earned at year-end ami noi
received. Likewise pa> shies consist of all expenditures due ni year-end atidnoi yet paid.

In the fund fuia^ciai statement*;, material rccei^ahlea in governmental mnd> include
receivables «ud ->ak-s tax revenue accruals, in (he proprietary fund the major receivable i& customer u t M i t j
hillings. l*a) able* in governmental funds and proprietary funds include expenditures accruals for goods an
services received b\ \'ear-end, hut not yei paid tor.

During the course of operation!;, numerous transactions occur betxveen individual funds to account for ihe
disposition of collections. Any resulting rcceK able* and payable* are classified in due from other fond?. as
due to other funds om the balance sheel.



Town of Jonesboro. Louisiana

Notes to the Financial Statements (Continued)
As of and for the Year Ended June 30. 2005

G. Capital Assets

Capital Aqscte. which include property, plant, and equipment arc reported in the applicable governmental
activities columns in ihc government-wide financial statements. Capital assets are capitalized at historical
cost or estimated cost if historical cost if not available. Donated assets are recorded as capital assets at their
estimated fairmarkei value at (he date of donation. The Town maintains a threshold level of S500 or more for

The cosls of normal maintenajtce and repairs (hat da not add to the value of the asset or materially extend
assets lives are not capitalized. Major outlays fur capital assets and improvements are capitalized as projects
fire constructed Prior to July ! . 2003. governmental funds' infrastructure as5ds Here not capitalized,

Depreciation of ail exhaustible capital assets is recorded as an allocated expense in the statement of activities
with accumulated depreciation reflected in the $caU?raeni of net assets. All capita! a-^eis, other ihan land, are
depreciated using she smiight-line method over the following useful lives;

Estimated

Buildings ami improvements 40-50
Water system 25-40
Sewer system -<IG
Machinery and equipment 3-20

Vehicles 5- 10

H. Compensated Absences

Employees earn from one week to three weeks of vacation have annually, depending upon length of service;
wi th the e.\ceplions of I employees, vaciitkm leave doss not accumulate. Employees earn from one week to
ihree weeks ofsicli leave annually, depending upon length of sendee; employees are allowed !o accumulate 4 5
days of sick !es\e. All sick leave 1$ forfeited upon Jerminaiion ofcmplovmcni. The liability for these
compensated absences is recorded on laug-ierm <teht in The governmeni-%vKie sjjaiemsrus.

1, Equity

In the govemment^vidc s-iaicmcius. equicv1 is cia^sstled as net assets and displayed in three components:

a. Invested in capita! assets - Consists of capita! assets including restricted capital assets, net of
accumulated depreciation.

b. Restricted net assets - Consists of nil assets «• ith consiraints placed on the use either by { ] j external
groups such as creditors, grantors, contributors, or laws or regulations of other governments; or (Zj
law through constitutional provisions or enabling legislation,

c. Unrestricted net assets - All other net a>$cii thai do new meet the definition oi* "restricted" or
"invested in caniut assets.'*



Town oi'Joncsboro, Louisiana

Noics to ihe F man da! *•
As of and for the Year E

s (Continued')
cd June 30, 2W5

in the fund statements, governmental fund equsn is classified jis fund balance. Fund balance is further
classified as reserved and unreserved, wiih unreserved funher split between designated and unde$ignared.

J. Estimates

The preparation of financial statements in conformity with generally accepted accounting principles in the
United States of America requires management to make certain estimates and assumptions that affect ihe
reported amounts of assets and Imbilmes and disclosure of contingent assets and liabilities at the date of she
financial statements. They may also affect the reported amounts «f revenues and expenses of proprietary
rumls during the reporting period. Actual results could differ from those estimates

1>vjed Taxes

lite following is a summary of authorized and levied ad valorem taxes:
Authorised

Millagfi
7,05
5.00
5-00

Levied I Expiration
MiHage j Dale

7.7? it'a
4.SS S2/3mO
4 .8* 11-31/07Operation and maintenance - slrcetj;

Cash und Cash Equivalents

At June 30, 2005, the Town of Jonesboro has cash and cash equivalents (book balances) totaling SI.052,918
$93,637 restricted as follows:

177,2-13
3,100

S 1.147.55^

These deposits are siaied at cost, which approximates, market. Under state law. these deposits (nr the resulting
bank balances) must b£ secured by federal deposit insurance or she pledge of securities owned by the fiscai agent
bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the
amount on deposit wiih the fiscal agent. These securities arc held in the name of ihe pledging fiscal ageni bank in
2 holding or cusiixiial bank tiiat h mutually acceptable to both parties, Ai June 30r 2005. the Town of J<*ne>boro
hft* S1.232,296 in deposits i collected bank balances'). These deposits are secured from risk by S] 00,000 of federal
deposit insurance find $1."62.700 of pledged serarines held by the custodial txmk is the name of the fiscal agent

lGASBCate2orv3y

iiven though the pledged securities are considered uncotliteralizcd (Category 3 J under the provisions of GA$B
Sutement 3, Louisiana Revised Staaite .19; 1229 impose:! a wamtory requirement on the custodial hank K» advertis
and sell the pledged securities within 1(1 days of being notified by the Town of Joneshoro ihat the fiscai agcns has
failed to pay deputed funds upon demand.



Town of Jonesiwo, Louisiana

Notes 10 (he Financial Statements (Continued)
As of and for the Year Ended June 30. 2005

4, Receivables

The receivables of 5572.778 at June 30,2005, are as follows:

Revenue
Funds Total

Taxes:

Sales and use

Accounts

Fees

129.18! S 129.185 S

Sup 18
10.653

0 S 258,362

!CM.416 284.934

10,653

18,829

Total 39.1 SI S I29 .1J I S 204.415 S 572.77J

Restricted A&wts - Proprietary Fund

Restricted assets of the Enterprise liynd were comprised of the following at June 30. 2005:

Customer's Deposit Account S 9^.63?

The taxpayers of the Town of Jonesboro levied a 1% sales and use tax on April 1.1980, to provide funds for an\
lawful activity of the Towts. in January 1988, the taxpayers of 1 he Town levied an additional 1% sales and use tax
for a period of ien( 10) years commencing August 1. 1989. In July, 1998, ihe tax-pavers of the Town renewed the
H'o snks and use lax for an additional ten (!Q) years commencing August 1, 1999, The purpose of This tax is for
the onnstruction. maintenance, repair and improvements of the Town's streets.

Capital Assets

Government Activities:

j Balance
j July 1,2004 Additions Deletions

Balance
June 30, 2005

147,4$?

['nicks and vchkk-s
roials ai hisforicsi cost

Less ^cumulated de?J«ciarion
Buildings and improvements
Rquipmenl and fumiturs
Trucks and vehicle

Toial accuniulaicd depreciation

a) activities cariial assets. n«!

S7S.S9I
.376.202
750.585

3 J 83.962

U5U.05U
574,601

.7 l.-jf...

946.451 S

23



Town of Jonesboro, Louisiana

Notes to the Financial Statements (Continued)
As of and for the Year F.nded June 30. 2005

Jul 1.2004 Deletions June 30, 2005

Business-type Activities:
Water system
Stnvsr system

Touds at historical COST

Less accumulated depri-eiai
Water ss tem

S 2,929.837
2,662,808 2293

S 2,937.277
Z665.101

9.733 5.602.378

52,667
79,! 79 60.504

719,68
739.68

Total accumu&U'd depreciation

sinet-typo aeovisUrf. capita! assets. net S 4.2(JO.?99 S (117.793) S 0 S 4,14'

Depreciation expense reported b> ihc various functions is presented as follows:

Activities

14.255

70,h52

- Goveninseatal

\Vstcr

Acuvitlc*

Inventories

inventories aj-e valued at cost primarily by using first in. first oui (FIFO) meiiKHl. TnM:niories of ihe Enterprise
Fund consistsof repair materials, spare puns, consumable syppiiesantl fuel. These inventories lire accounted for

Plans

all cmpio>-ees of she Town of Jonesbttf^ um members otihe following statewide retirement systems:
Municipal Employees Retirement System of Louisiana. Municipal Police Employee* Retirement System of
Louisiana, or Firefighters Retirement System of Louisiana. These systems are- cost-sharing. multiple*em plover
defmed benefit pension plan^ administered by separate boards of trustees. Pertinent information relative to each

p!an ibUows:

A. Municipal Employees Retirement System ot'!.ou^iana<Svstflm)

Plan Oewripthn Toe System is composed of E'.H? clisiinci plans. Plan A and ?!M B. wiili separate assets Md
provisions. All employees of Ihe municipal i ty arc members of Plan A.



n of Joncsbofo. Louisiana

Notes to iheFimirKiai Segments (Con! imieil
As of and for the Year Ended June 30, 2005

All permanent employees working at least 35 hours per week who are not covered by another pension plan
and are paid wholly or in part from municipal lands ind all elected municipal officials are eligible to
participate in the System. Under Plan A, employees who retire at or after age $0 wrdi at leasi 10 years of"
creditable service. «i or after age 55 with at least 25 years of creditable ^en ice. or at any age with al least 30
years of creditable sen see are entitled to a retirement benefit, payable monthly tor life, equal to 3 percent or"
their final-average salary tor each year of creditable service, Final-»x erage salary is the employee's average
salary over ihc 36 consecutive or joined months thai product the highest a%;erage, Employees who terminate
with at least the amount of creditable service stated ^kne. and do not withdraw their employee contributions.
may retire «i tlic ages specified above and receive ihe benefit accrued to their date of termination, "I he System
also provides death and disability benefits, Benefits arc established or amended by state statute.

The System issues an annual publicly available financial report that includes financial statements and required
supplementary information for the System. Thai repon may be obtained by writing to the Municipal
Employees Retirement System of Louisiana. T937 Qffira Park Boulevard, Baton Rouge. Louisiana TOSOM. or

Under Plan A. members are required by state statute to tonwhuie 9.25 percent of their
annual covered salary and the Town of Jonesboro is required to contribute at an actuariatly determined rate.
I'hc current raie is 1 5.0 percent of annual covered payroll. Contributions to the System also include one-
fourth of one percent (except Orleans and Ea$t Baton Rouge Parishes) ofihe taxes shown 10 be collectible by
the lax rolls of each parish. These lax dollars are divided between Plan A and Plan B based proportionately on
the salaries of the acii\e members of each plan. The contribution requirements of plan members snd the Town
of Joncsboro are established and may be amended by state statute. As provided by Louisiana Revised Statute
11: MR the employer contributions are determined by actuarial valuation and are subject lo change each year
based on the results of ihe valuation for the prior fiscal year. The Town «f Jon«sboro's contributions to the
System under Plan A for the years ending June 30. 2005. 2004, 2003. ami 2002 were $7 1.673, S6X-H5.
5^3,455. and S37.9SI. respcciively. equal 10 the required conlribulrons for s;acl! year,

B. Municipal Police Employees Retirement Svsk-m of Louisiana

flan Description AH full-lime police department employees engaged in law enforcement are riujuirt:d to
participate in the System, Employees who retire at or after age 50 with at k-ass 20 years of creditable service
or at or after age 55 \\iih %i least 12 years of creditable service are entitled to a retirement benefit, payable
monthly for life, equal to 3 U3 percent of their final-average salary-1 for t-ach year of creditable service. Final-
average salary is the employee's average ^lar> over the 36 consecutive or joined months that produce the
highest average. Employee*! who terminate v.ith at kasi the amount of creditable sen-ice slated above, and do
not withdraw ihcir employee contributions, may relirc at the ages specified previously and receive the benefit
accrued to their date of termination. The System also provides death and disability benefils. Benefits arc
established or antend«d hy state statute,

The System issues an -umual publicly a^ailaWe financial report lhai includes financial statements and required
supplcmcman hifomiaiion for (he System, thai report may he irfrtamed bj « ni'mg co the Municipal Pt>hVe
Employees Retirement System cfl-ouisiana. S;
"OR09-0200, ^r b> calling j225)929-"411,

Jnilsd Phi/,a Boulevard. Suite 501. Baton Rouiie.

&lkr. Pian members are required b\ state statute to contribute 7,5 percent oflhcir annual covered
ry mid the TtH'.n of Joncshoro is required lo coniribme at an acluarially dcuntiined rate. The current rale
l'5 percent o! annual covered payroll The coniribuiion requirements -f pkn members and ihe Town of
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Notes to the Financial Statements (Continued)
As of and Tor she Year Ended June 30. 2005

Jonesbom arc established and may be amended by state statute. As provided bv Louisiana Revised Statute
II : 1 01. ihe employer contributions arc determined bv actuarial valuation and are subject to change each > ear
based on the results of the valuation for ihe prior fiscal year. 'lite Town of Jonesboro' s contributions to the
System Tor the years coding June 30, 2005, 2004. 2003, and 2002. were S? 1.586. S47J I \. $19.350, and

* respective!* . equal to the required contributions for each year.

JiMrement Ss stem

Plan Description. Membership in the Louisiana Firefighters Retirement System is mandatory ibr all fuU-lhne
Firefighters employed by a municipal its', parish or tire protection district that did not enact an ordinance beibre
January I. 19&G. exempting iisclf from participation in the System. Employees are eligible to retire at or after
age 55 with <it least ! 2 years of creditable sen ice or 21 or sifter age 50 with at least 20 years of creditable
service. Upon retirement, members arc entitled to a retirement benefit, payable monthly for life, equal to ? 1 '3
l>ei'cenlof ihdr final-average salary for each year of creditable service, not to exceed 100 percent of their
final-average salary. Final-average salary is the employee's average salary over the 36 consecutive or joined
months that prodo ce the highest average. Employee-* \vhoterminaie with at least 1 2 years of service and do
noi withdraw their employee contributions may reirrcai or after age 55 for aim- after age 50 with ai leasi 20
years of creditable ssmce ot k-rmi nation) and receive the benefit accrued to iheir date of termination. The
System fllso provider dsa;h and disability benefits, Benefits are established or amended by state s

The System issue* on annual publicly available financial report that includes financial statements and req
supplementary information for the System. I'hai report may be obtained b\ writing to the Firefighters'
Retirement System. I1. 0. Box 9-5095. Baton Rouge, Lomsiimn 7UK04. or b>- calling (2:5)925-4060.

F muting folic?. Fian members are required hy state >iatutc to contribute 8J> percent ofihcir aneua! covered
salary and the Town of Jonesboro is required to contribute at an actuarially determined rate. The current rate
is 24.U percent of annual covered payroll The contribution requirements of plan members arid the Town uf
Jonesboro are established and may be amended b> state statute. As provided by Louisiana Revised Statute
1 1:103, the empiover contributions are determined by actuarial valuation and are subject to change each % ear
based on ihc results cf Uw valuation for the prior fiscal year. The Town of Jonesboro's contributions to the
S>-*lcm for Ihc yvars ending June 30, 2005. 2004. 2003. and 2002r were $30.298. S20.559, SI0.716, and
S10.871. rcsptcii\cK, equai to the retimed cuuiributions for each year.

Accounts. Salaries, and Other Payable*

1 he payables of $100.060 at June 30. 2005, are as follows;

GjacrsJ
Fund

Proprietary 1
FiimJ I Tulal
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Noses to the Financial Statements (Continued)
As of and for die Year Ended June 30,2005

11. I ntergovern mental Keceh able/payable

The following is A summary of the intergovernmental receivable from olhcr governments at June 30. 2005:

Fund
IS.S29

following is a summary of the intergovernmental payable due oilier governments at June 30, 2005:

p£*v**t-.*.a j«t sJs-S?!*- lij

f '*>***%?*'** siV'*-**C^iiA

Fund
Pmpii2!M>'

.' ' Fuitd Total

SuteofLsmbiaria -
PcporttiKaS of Ke^em;-; ait

Ujncsboro Firt Distna 'No. I
CLM

2,015
4.647

Tcwal 6.981

12. Litigation and Claims

The Town has been named as defendant in several hv^utB. In ihe opinion of management ;md counsel for the
I'own, potential liability of the Town of Jonesboro: in excess of applicable insurance coverages, is not probabte
nor can it be estimated at this time,

13. Long-Term D«ht

the General Fund acquired a Hrelntck costing $180,516 under capital lease during the year ended June 30, 2005
The capital lease was recorded as a capital asset and long-term obligation in the governmental activities of the
government-wide fmanctai statements.

The following is a summary of the long-term obligation Transactions for ihe vear ended June 30. 2005:

Balance-July 1,2004 $ 0

Additions 180.316

Balance - June 30. 2005

The Following is a summary of Uie current (due within one vear) and long-term {das in mure than one year)
portions of the long-term obligation as of June 30. 2005;



Town of Jonesboro. Loutsiarsa

Notes. 10 the Financial Statements (Concluded)
As of and for the Year Ended June 30, 2005

The following is a schedule of future minimum lease payments together with the present value of the net minimum
lease payments *o be paid from the General Fund:

Year Ending June 30.

2006 S 29.983

Total minimum base payments $

Less amounts representing interest

Present value of nut minimum lease pavmenls j> .

The Town incurred and charged to expense in the General Fund 52,257 interest COSB during the year ended June

14.

Governmental Activities:

Compensated jib&ences Here S7.SS7 At June 30. 2005.

Schedule of Compensation Paid Mayor and Aldermen

During 2QG5, Iht* iblkming amounts were paid to the Mayor and Aldermen;

Meetings
Attended Amount

I Expense 1
] Reimbursements j Total

Don Bssmeisr. Mayor
CarroM K, Lay field
Randy Slu>v*$
Aaron Slringcr
Terry Wiley
Nancy 7.uber

Total

13 $
m
U
12
12
13

%

35,000 $
6.000
6.000
6.000
6.000
6.000

65.000 S

3,284 S
537
537

2,075
1,96?

366
8.766 S

38.284
6.537
6.537
8.075
7.96?
6,356

73.766
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Louisiana

fDORTARY COMPARISON SCHEDULE
For the Year Ended June 30, 20D5

Schedule

RtVP.NUBS
Genera! sales and use taxes

isfi fees - uimt>
Garbage fees
Finss and forfeitures
License* and pcrmiu
Ad valorem tax
Other fees m$ charge,-;
Public safety iH*
Rents and rnyaH:c>
Grams;

Slate
Other
Use of mosey ̂ interest)

TOTAL REVENUES

KXPt.NDiTURB
Legislative
Judicial

General and admmbtrauv*
Public >afet>
Police
Animal control

Cemetery1

Sateu
Industrial Dev*l

•101 At EXPENDITURES
FXCESSOFfcEVFNt.'ES

ovERfUNDLR)

General Fund

Budgeted

t

600,000 S
98.000

140,000
152,000
90,000

26,350
15,000
22,5011

0
34,000

500
3.000

L393.*SO

47.075

44350
5KU14
272.SOO
730,250

38,130
191,050

1.099.750

9-200
500

302.867

3.122,656

Variance-

4,

125.861
(5.661)
(3.244)
(7.323!
32.136
46.224

1.977
16,467

(475)

0
(545)

4,225
1.9-12

220.054

S I B

1,013
3.161

52,670
090.125}

(7,542)
(8.562)

(587 >
112.928

2.185
5,577

301,744

11,728,806) 495,

30



Town ofJonesbonx Louisiana

BUDGETARY COMPARISON SCHEDULE (Concluded)
For the Year Ended Jimc 30, 2005

Genera! Fund

Budgeted

Amoums

Grigmal'Tmal Actual

Variatice-

Favor»h!e

(Unfavorable)

OTHER FINANCING SOURCES (USES)

Transfer from other fbnds

transfer io other funds

Capiial lease proceeds

Capital lease payment

rOTAL OTHER FINANCING SOURCES (USES)

S U2G.582 S 1.026 J 34 S

I SO,SI6

(394,248)

0
180.816

(97.7261

.420.5X?

Excess (Dcficlcncv > of R«vfin«e> and Other

ccs Over (Under i F \pendiiures and Olher ts«

BAL-ANCL AT BEGINNING OF YEAR

FUND BALANCE AT HMD OF YEAR

nas.224)
381.08S

183,975

235.615

"2,864 S 492,^54 S 419.5



Schedule 2
Town of Jonesboro,

JUOCETARY COMPARISON SCHKDULK
For the Year Ended June 30, 2005

Rnvt-Nims
Ad Valorem tax

Other fees and charges

Use of money {interest)

TOTAL

EXPENDITURES

General and administrative
TOTAL EXPENDITURES

EXCESS OF REVEN11S OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses)
Transfers to other funds

TOTAL OTHER FINANCING SOURCES

EXCESS (Deticiencv ) OP REVENUES AND

OTHER SOURCES OVER (Under)
EXPENDITURES AND OTHER USES

FUND BALANCES A J BEGINNING OF YEAR

FUND BALANCES AT END OF YHAR

Fire Department Ad Valorem Tax Fund
Budgeted
Amount

Original/Tina) AcmaS

Variance
Favorable

(Unfavorable)

S 60.000 S
2.500

600

63.100

0
n

63.100

124.250
1 74.250

{61,150)

0

$ (61.350)$

64,045 S 4,045
2.931 437

1.016 416

67.998 4,898

0 0
0 (1

67.998 4,898

95.189 29.06!
^ IRQ 29.061

(27,191) 33,959

61.364 61,36-1

3-1173 S 95.323



Sehedui
Town of .fonesboro, Louisiami

BUDGETARY COMPARISON SCHEDULE
For Hie Year F.nckd June 30, 2005

Street DeDartment Ad Valorem Tax Fund

Budgeted
Amount

Original/Final Actual

Variance
Favorable

(Unfavorable)

REVENUES
Ad Valorem 'ax
Other fees and charges

Use of money (interest)

TOTAL REVENUES

EXPENDITURES
General and administrative

TOTAL EXPENDITURES

EXCESS OF REVENUES OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses)
Transfers to other funds

TOTAL OTIiER FINANCING SOURCES

HXCHSS (Deficient;, i OF REVENUES AND
OTIIER SOURCES OVER (Under)
IZXPENDIIL'RES AND OTHER USES

Fl ;ND BALANCES AT BEGINNING Oi: YEAR

M;ND BALANCES A'l END OF YI-AR

S 60,000 S
2,500

0
62,500

0
n

62.500

73.174
7"! 1 74

(10,674)

0

S fl 0,674) S

64.045 S
2.937

1.086
68,068

0
n

68.068

0
n

68.068

0

68.068 S

4.045
£37

1.0S6

5.568

0
ft

5,568

73. P4
7"5 !74

7S.7-12

0

78.742



Schedule 4
Town <if Jonesboro, l.yuistana

BUDGETARY COMPARISON SCHEDULF,
i;or the Year Ended June 30.2005

REVENUES
General sales and uses mx
Use of money (interest*

TOTAL REVENUES

EXPENDITURES
General and administrative

TOTAL EXPENDITURES

EXCESS OF REVENUES OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses)
Transfer;; 10 clher funds

TOTAL OTHER FINANCING SOURCES

EXCESS (Dcftcienc>) OF REVENUES AND
OTIIHR SOURCES OVER (Under)
EXPENDITURES AND QTHHR USKS

FUND BALANCES AT BEGINNING OF YEAR

FUND BALANCES AT END OF YEAR

Street Siites Tax Fund

Budgeted
Amount

Ortginal/Fma! Acoukl

Variance
Favorable

(Unfavorable)

65UtOOO %
3.',

653,500

8320

645.180

1.223.158

(577,978)

0

6.044

25,954

93M45
5HJ45

S C577.978)S

75.S6I
2.544

2369
236M

U7-

714,495

( AC7 *>S*».Ufi f,~f>~
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Kenneth D. Folden & Co.
Kenneth 0. Foldcn, CPA Certified Public Accountants Ted W. Sanderlin. CPA

of

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL
OVER FINANCIAL REPORTING BASED ON AN AUDIT OF

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WHH £LQVERNM£N 1 AUDTTTNG STANDARDS

The Honorable Don L. Hssmeier. Ma>or
and Members of the Board of Aldermen

Toivn of joneshoro, Louisiana

We have audited Ihe genera! purpose financial statement of the Town of Jonesboro. Louisiana, as of and for Ihe year
ended June 30,21)05. and have issued our report thereon datsd December 14. 2005. We conducted our audit in
accordance with auditing standards generally accepted in the United Stales of America and Uie standards applicable to
financial audits contained in Government Auditing Slandards. issued bv the Comptroller General of (he United States.

As part of obtaining reasonable assurance about whether the Town of Jonesboro's financial statements are free of material
mis statement, we performed tests of its compliance wilh certain provisions of laws, regulations, contracts and grams,
nvwcompliance wilh which could have a direct and material effect on Che determination of fmanciat statement amount j.
Ho v» ever, providing an opinion on compliance with those provisions was not an objective of our audit and, according]}..
Ave do not express such an opimun. The results of our ies!5 dbdosed MO instance of noncompliance that required 10 bt-
reported under Government Audit ing Standards.

Imernal Control Over Financial
In pianninu and pisifornHng our audit, we considered the Town of Joncsboro'& internal v«niro! over fiiuincia] reporting in
order to determine our audtring procedures for llic purpose of expressing our opinion on the financial statements and not
to provide assurance on the internal control over financial reporting. Our consideration of the internal control over
financial reporting would not necessarily disclose all maner? in the internal control over financial rcponing that might be
material weaknesses. A material weakness is a condition in which the design or operation of one or more of the interns!
control components does not reduce to a relatively low level ihe risk that misstateitienu in amounts ih;« would be
material in relation to the financial statements being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions. We noted no matters involving the internal
control over financial reporting and its operaikm mat we consider 10 he material wcak

This report is intended solely for the iniormaiicm and use of ihe Ictiistativc Auditor %>f the State of Louisiana, Ihe board
of Aldermen and management of the Town of Jonesboro. and federal awarding agencies and pass-through entities, ll is
not intended to be and should not be used by anyone oUicr than these specified partcs. Under I .outsiana Revised Siatuu-
2~;51 ?. flic report is distributed by the Legislative Auditor as a public document.

>

KF.NNHTH D. FOLUBN & CO.
Certified Public Accountants

Jone^boro, Louisiana
December 14.2005
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Town of Jonesboro, Louisiana

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Kor the Year Ended June 30. 2005

A, SUMMARY OF AUDIT RESULTS

I. The auditor's report expresses an unqualified opinion on the general purpose financial statements of the Town of
Jonesboro.

DIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING
STANDARDS.

3, No instance of noneompHance maierta! to the financial statement;; ofllic Town ofJonesboro was disclosed during

•K The Town oHonesboro had no fisdera] award programs.

FINDINGS - nNANClAl, STATEMENTS AUDIT

Ko findings for current >'ear. In addition, there were no prior >ear Ondings.


